Vela Technologies plc
(Registered in England No. 03904195)

Explanation of resolutions at the Annual General Meeting

Information relating to resolutions to be proposed at the Annual General Meeting is set out below.
The notice of AGM is set out overleaf.
The following resolutions will be proposed at the AGM:
(a)

Resolution 1: to approve the annual report and accounts. The Directors are required to lay
before the Company at the AGM the accounts of the Company for the financial year ended
31 March 2019, the report of the Directors and the report of the Company's auditors on
those accounts.

(b)

Resolution 2: to approve the re-appointment of Murray Harcourt Limited as auditors of the
Company. The Company is required to appoint auditors at each general meeting at which
accounts are laid, to hold office until the next such meeting.

(c)

Resolution 3: to approve the remuneration of the auditors for the next year.

(d)

Resolution 4: to approve the re-election of Brent Fitzpatrick, who is retiring by rotation, and
is submitting himself for re-election. Under the Articles of Association, Directors must retire
and submit themselves for re-election at the annual general meeting if they have not done
so at either of the two previous annual general meetings.

Vela Technologies plc
(Registered in England No. 03904195)

NOTICE OF ANNNUAL GENERAL MEETING
NOTICE IS HEREBY GIVEN that the 2019 Annual General Meeting of the Company will be held at
the offices of Allenby Capital Limited at 5 St Helen’s Place, London EC3A 6AB at 10.00 a.m. on 29
October 2019 for the following purposes:

RESOLUTIONS
Ordinary business
To consider and, if thought fit, to pass resolutions 1 to 4 (inclusive) as ordinary resolutions:
1

To receive and adopt the directors’ report, the auditor’s report and the Company’s accounts
for the year ended 31 March 2019.

2

To re-appoint Murray Harcourt Limited as auditor in accordance with section 489 of the
Companies Act 2006, to hold office until the conclusion of the Annual General Meeting of
the Company in 2020.

3

To authorise the Directors to determine the remuneration of the auditor.

4

To re-appoint Brent Fitzpatrick as a Director of the Company.

Dated: 30 September 2019

By order of the Board
EK Wilson
Secretary

Registered Office:
15 Victoria Mews
Mill Field Road
Cottingley Business Park
Cottingley
Bingley
West Yorkshire
BD16 1PY
Notes:
1.

As a member of the Company, you are entitled to appoint a proxy to exercise all or any of
your rights to attend, speak and vote at the meeting and you should have received a proxy
form with this notice of meeting. You can only appoint a proxy using the procedures set out
in these notes and the notes to the proxy form.

2.

A proxy does not need to be a member of the Company but must attend the meeting to
represent you. Details of how to appoint the Chairman of the meeting or another person as
your proxy using the proxy form are set out in the notes to the proxy form.

3.

You may appoint more than one proxy provided each proxy is appointed to exercise rights
attached to different shares. You may not appoint more than one proxy to exercise rights
attached to any one share. To appoint more than one proxy, you may photocopy the
enclosed proxy form.

4.

If you do not give your proxy an indication of how to vote on any resolution, your proxy will
vote or abstain from voting at his or her discretion. Your proxy will vote (or abstain from
voting) as he or she thinks fit in relation to any other matter which is put before the meeting.

5.

The notes to the proxy form explain how to direct your proxy how to vote on each resolution
or withhold their vote.
To appoint a proxy using the proxy form, the form must be:

2

(a)

completed and signed;

(b)

sent or delivered to the Company’s Registrars, Neville Registrars Limited, at
Neville House, Steelpark Road, Halesowen B62 8HD; and

(b)

received by no later than 10.00 a.m. on 25 October 2019.

Any power of attorney or any other authority under which the proxy form is signed (or a duly
certified copy of such power or authority) must be included with the proxy form.
6.

To change your proxy appointment, simply submit a new proxy appointment using the
methods set out above. Note that the cut-off time for receipt of proxy appointments (see
above) also apply in relation to amended instructions; any amended proxy appointment
received after the relevant cut-off time will be disregarded.
Where you have appointed a proxy using the hard-copy proxy form and would like to change
the instructions using another hard-copy proxy form, you may photocopy the enclosed proxy
form.
If you submit more than one valid proxy appointment, the appointment received last before
the latest time for the receipt of proxies will take precedence.

7.

In order to revoke a proxy appointment you will need to inform the Company by sending a
signed hard copy notice clearly stating that you revoke your proxy appointment to Neville
Registrars Limited, at Neville House, Steelpark Road, Halesowen B62 8HD. Any power of
attorney or any other authority under which the revocation notice is signed (or a duly
certified copy of such power or authority) must be included with the revocation notice.
The revocation notice must be received by no later than 10.00 a.m. on 25 October 2019.
If you attempt to revoke your proxy appointment but the revocation is received after the time
specified then, subject to the paragraph directly below, your proxy appointment will remain
valid.
Appointment of a proxy does not preclude you from attending the Meeting and voting in
person.

8.

Pursuant to Regulation 41 of the Uncertificated Securities Regulations 2001, only those
members registered in the register of members of the Company as at 6.00 p.m. on 25
October 2019 or, if this meeting is adjourned, at 6.00 p.m. on the date two business days
prior to the adjourned meeting, shall be entitled to attend and vote at the meeting in respect
of the number of shares registered in their name at that time. Changes to entries on the
relevant register of securities after such time shall be disregarded in determining the rights
of any person to attend or vote at the meeting.
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